11 Economic growth

Can economic growth continue indefinitely?

Film
Going beyond GSP
https://www.youtube.com/watch?v=Ep4DWx1--sY
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Can this happen?

· Global growth expected to be 2.5% pa (IMF)

· Produce and consume 2.5% more each year

· World economy = 3x larger by 2050

· Add population growth = 5x

Carrying capacity of the planet?…

The five Capitals Model shows that “The economy is a wholly owned subsidiary of the environment, not the other way around”

US Senator, Gaylord Nelson

Is economic growth fair?

The richest 1/5th of the population receives 82.7% of total world income

The poorest 1/5th receives only 1.4%.

Is global trade fair?

Film
Trade Justice - why world trade rules need to change 
https://www.youtube.com/watch?v=ldZwGDXTsmk
Activity 1.11.1 Entropy, Growth and Sustainability

Compare three academic papers. They ask the question - Is economic growth continuous or limited?

· Role of Entropy in Sustainable Economic Growth

www.hrmars.com/admin/pics/1041.pdf
· Limits to growth and sustainable development: grappling with ecological realities.

http://cemusstudent.se/wp-content/uploads/2012/05/Limits-to-Growth-and-Sustainable-Development-Grappling-with-ecological-realities2.pdf
· Entropy, limits to growth and the prospects for weak sustainability.

http://www.econbiz.de/archiv1/2009/99949_entropy_growth_sustainability.pdf
SustEd – Sustainability Education

Jan 2013


